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Collectible Bits & Pieces 

The Ubiquitous American Eagle
By Paul J. H. Leaser

The eagle found its symbolic way into
American life only a couple of generations after
the arrival of the Mayflower. Sometime
between 1664 and 1710 an undated brass token
carrying a representation of an eagle was issued
as New York coinage.  The year the Declaration
of Independence was signed, New York state
incorporated the bird on its state seal. 

It was General George Washington, however,
who probably did the most to identify the eagle
with the creation of the nation when he chose

it as the motif or the buttons on his uniform
during the Revolutionary War, thus initiating 
a tradition.

In 1782, after three unsuccessful
attempts, the Continental
Congress finally agreed on
a design for the Great
Seal of the United
States, incorporating
the eagles its principal
component. With the
adoption of the Great
Seal, and the pride
and prosperity of the
young country, the
boom in eagle motifs
truly began.

From about 1840 through the
Civil War, the eagle appeared as a fre-
quent decorative device on whiskey bottles, fur-
niture of the most famous makers; Hepplewhite,
Duncan Phyle, and Benjamin Randolph, among

others. There were carved eagles on chair backs,
mirror frames, brass fittings.

Most intriguing examples of eagles were creat-
ed by craftsmen in the realm of the folk

artists. Seen in wooden objects, the
eagle became butter molds, castings
in iron and brass as trivets, stove
decoration, doorstops, drawer
pulls, and other decorative
hardware. They also appear as
weather vanes in brass and
copper, quilts and draperies,
and, something especially fas-
cinating to me, in the back
pages of penmanship manuals.
In my realm of collecting, I

have the eagle on military hotplates
(called Shoko plates), buckles, pins,

medals, buttons, commissions, letterheads,
scrimshaw, presentation plates, etc., etc.

May this majestic symbol of our Country
long endure.

Financial News 

Year-End Tax Planning in
a World of Uncertainty

By Marianne Kern

The midterm elections changed the
Congressional landscape with Republicans win-
ning control of the House of Representatives and
picking up seats in the Senate. Even so, it’s still
too early to know exactly how this will affect open
tax issues for 2010 and 2011. 

Congress must decide whether to “patch” the
alternative minimum tax (AMT) for 2010, as it
has done in past years, whether to retroactively
extend a number of tax provisions that expired at
the end of 2009, and whether to extend the Bush
tax cuts which are set to expire at the end of this
year. Without Congressional action, individuals
will face higher tax rates on their income, includ-
ing capital gains; and the estate tax, which isn’t in
effect this year, will return next year with a 55%
top rate. 

Year-end planning always involves some edu-
cated guesswork but is a bigger challenge this year
than in the past. Regardless, here are a few things
that can help you save tax dollars if you act before
year-end. 

The capital gains tax is set to increase to 20%
effective January 1, 2011 if no tax law change is
enacted. Consider selling assets you that you
expect a gain in 2010 to pay capital gains tax at
the 15% rate.

Make energy saving improvements to your
main home such as adding extra insulation,
installing energy saving windows, or buying and
installing an energy efficient furnace and qualify
for a 30% tax credit up to $1,500 this year.  

Consider contributing to an IRA, increasing
your 401(k) contributions, or setting up or con-
tributing to your SEP or SIMPLE plans for busi-
ness owners.

Consider making additional contributions to
your Health Savings Accounts (HSA) if you have
a high deductible medical plan and clean out

your closets and donate used clothing, furniture
and other items to charity by year end.

Make annual exclusion gifts before year end to
save gift tax (and estate tax if it is reinstated). You
can give $13,000 in 2010 or 2011 to an unlimited
number of individuals free of gift tax. 

If you own a business, hire a worker who has
been unemployed for at least 60 days before year
end if you are thinking of adding to payroll soon.
Your business will be exempt from paying the
employer’s 6.2% share of the Social Security pay-
roll tax on the formerly unemployed new-hire for
the remainder of 2010. 

Put new business equipment and machinery in
service before year-end to qualify for 50% bonus
first-year depreciation allowance. Unless Congress
acts, this bonus depreciation allowance won’t be
available for property placed in service after 2010. 

Consider purchasing up to $500,000 of certain
fixed assets which can be expensed in 2010 and
2011 (section 179 deduction). Also, the $500,000
expensing limit can include up to $250,000 of
qualified real property (certain qualifying lease-
hold improvements, restaurant property, and
retail improvements). 

Set up a self-employed retirement plan if you
are self-employed and haven’t done so yet. 

Increase your basis in a partnership or S corpo-
ration if doing so will enable you to deduct a loss
from it for this year. An S corporation sharehold-
er can deduct his share of an S corporation’s loss-
es only to the extent of the total of his basis in his
S corporation stock. 

These are just some of the year-end steps that
can be taken to save taxes, consulting with a tax
specialist can help you save even more.
Marianne Kern, CPA and tax specialist, is a res-

ident of Tierra Verde, and owner of Kern &
Associates CPA, P.A.  

Good Life Expo.  “I received the Best of
Show Award. The year was 1993 and at that
time I joined the Treasure Island Art Guild.”
Both George and Alice are active members
of the guild, and are on hand each month to
help with registration and hanging of each
new show at City Hall. 

In George’s home studio (formerly Alice’s
guest room) the walls are covered with his
fanciful painting, except for one portion of a
wall that is covered with 60 (more or less) of
the award ribbons he has earned over the
years.

“I paint only for pleasure. I have had no
formal training; I paint from imagination,
my own vision of the world.  I paint for my
own enjoyment and my paintings enchant
me and make me happy.  I do not paint
merely for ‘the fun of it’ or to pass the time. 

“Perhaps I paint in a search for ‘paradise
past.’ Perhaps it is a yearning for a world dif-
ferent from the one I live in.  My paintings
are neither of yesterday nor of today, but
they are out of time,” he continued.  

George says he sometimes dreams about
the paintings before he actually gets to work.
“I put paint on my canvas as one who
dreams with open eyes.  Sometimes these
dreams become a little surrealistic.  The pic-
tures I paint enchant me and make me
happy. My art stems from a childlike imagi-
nation.” 

George shows his art at SunTan Art
Center, Treasure Island Art Guild, and other
locations.  His work is in private collections
in most local towns as well as many of other
states, plus Canada and England.   George
resides in St. Pete Beach with his wife Alice,
of 54 years.
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